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The scheme of capital redudion s approved bl the coDn \vas as

l.) Each equity sh e ofRs.t00 is tobe subdivided into t0 equiry
shareseachofRs.10.

:.) Afier subdilision . equiry shares ar ro be reduced by Rs.3 each
s'a Pre. shdre :1 o R, o ro.n.

3. ) Debenlure holdes have agreed to rvaive rheir outstanding

4.)Prel shareholdeE have agreed to accept new equiry shares loi
their 70% dividend io arca$and waivedthe batance.

5.) 50% crcdilots have accepred I 0% debenrues of Rs.25000 as
tull payment of lheirdhs.

6.)Bank hasaccepted invesrments at irs narket value agains he
full payments of their los.

7.)lnorderto inplenenlrhe above scheme.land & buildingis to
be revalued ro adjusr necesary amounr ifrequired.

Pas nec*sary joumal eities and prepare a new batancesheer
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